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IIOWEG CPF UARRQTVM G NE CNEQO O WPR([

J[ ' K <QN* O/,PXQXG YRO $ &(' 6"
, EJQG\Q | OV IPXQXE YRO $&(' 6 RMOCTH DECWG GHO[ FAKG \WQ
EQPPEEV YRO UG XKOTCPV G KEQXG] EQOOWPK[ $&(' 6 WSIXAU CU C
FIPOOKE JWD YJGIG KFKKKEWN HQD XCTHOMJ DCEM TQAPFU CPF
&ZRGIGPEQJ EQO G \Q GUGT \Q WCTG UGAT W JW &ZRGMUG CPF DAV
RTCEKEGU

6QPCO KJ C OGO DGT QH\WIG 1 GY UBKGT &Q0 O KAGG CPF KU \J KU GFRKQPKJ
$&('6 &$1 1GYUBKGT (FRQT W &JKGH 7JCPM [QN HJT [ QAT

EQPVIKOWWQPU 6 QPCO



/ CY[ GIUKP \J G8 PRGF 6\C\AU CPF & CPCFC MG
K UOKCT BWNMVIGU CPF QRGIO\G K NI ON
U L@ UM VW CTGEQO O QP ITY TQQW ZEGRV
QM HIGPFU W 4WDE DW OCPd Kl
RTKKKE G HJT ETQUUDQIFGT OCWGIU KJ NVIG
CUMPI CP $OGIKECP JQY \CW\W (G CIGH K
EGPWO G/IAU %G Y CT[

&TRIECN FKIGIGPEQU &KV K FREQXGT
QDML CWQPU  EQUWU RTGEGFWIG CPF WIC\d |
NPl DGOG RIKKKE G GXG JRU UG TCFCT
7 JAG FKHGIGPEQU O U3 O KPQT DW/\IG
ECP JCXG C UADUCPMCN KORCEV CPF O(
UMRTKG EQAPURN CPF KPENWFG FHHGTGPEQU QP
LEQRG EQUWU CPF VIO PV (H RTKKKE G
TGEQIFU 7 J KJ CTWENG KU\ G HIUV QHC \0 T&G RCTV
WGTKAU \OCV Y KN CFFTAW MY FKIGIGPEQU 1P
UADUCPWKG CPF  RTGEGFWICN RTKKHE G ICY
DON GP &CPCFC CPF UG 8 6 CPF JQV K/
KO RCEWU FKEQXGT

SNIOCVAY YJKG UOKCT WG 86 CPF
&CPCFICP M8 CN J WGOU HEOWIG  FKHGIGPV
UADUVCP\KKG CPF RTQEGFWICN TH J WU \Q RTQWGEV
CPF QTY CKGRTKHE G

7[ RRUQH3 TKKKE G

$ WQIPG  &NGPVXU 6 QUERQT & NGPV

2 PG QH\W G HIW CTACU QH FKHGIGPEG CTG UG
NY U QH RTKKKE G \JCV CRRN  7JG HOAT RCTV
VAW HOT $ WQTPF &NGPVRTKKKE G 8 6 CPF
6 QYERQT & NGPV RTKKKAE G &CPCFC
FGD QPUWIC\G \J G HAPFCO GP\CNUO KCTRIGU K2

\0 QUG HOO GY QTMU 6 RGEKKECN] 0 G HQAT RCTV
AV RENFQU UG HONOY Kol K C
EQQOWPKECKP K DOV GP UQMERQT CPF
ENGPV QT RTKKHE GF RCMQU P UG8 6 KK
YJKE] GCP\CHU \0G UGl QT | KKl QHME ON
CFXKEG QT HJT VUG RWIRQUG QH QD\CPKRl QT
RTQXKER! N ONCFXKEG K UG8 6 CPF KK WJ
K\CPFGF \Q DG EQPHEGPMCND] \0 G RCTWQJ QT
K EQPHEGPEG K UG8 6 &CUGNTY JQY GXGT
\CPFU \Q FKKGN G \QYCIF C TGXGIGPMCN
EQPURMMCQPCNTH JV Gl $ NDGI\C , PHQTO CUQP

CPF 3TKKCH &QOOKIKPGT X 8 PRKGIK[ CH
&CNI CT[ 6&&  CPF 9%CPM X &CPCFC

0 RKMGT QH -WMEG 6&& CPF
DOCPER! ENDFO UC CRPW CP (RGP HCEV HRPFKPI
RTQEGW ) KIGT X 8 PRGF 6\C\AJ 86

/ KK CUQP RTKKHE GXU: QM3 TOFVWEVFQEVIKG

7 JAUG EQPECRW CTG EQIONCTKAU DW\IF  JCXG
O RQIVCPV FKMPEMQPU : JKG DQU G2\GPF \Q
PQP Y[ GT KXQXE®E®V Gl EQORWGT
HOTGPUEU CPF G KEQXGI] XGPFQIU K & CPCFC
[ QVO WV GACDNU COQPI QUGT K1 U \ICV
G NFQO KCPV RWIRQUAN HJT UG FQEWO GP\KJ

ETGOMQP Y CU HOT \J G WK CUQP



,ORQNCPW MK CUQP RTKKHE G GZRRIAU CV\I G
EQPENWQP QHVIG MK CWQP P QUUGPEG 0 KU
RTQGEWQP KJ YHKFN FKHGIGPV \UCP UG 8 6
Y QM RTQFVEV FQEVIOG Y JKE] GPFWIGU CHGT
\GIO PCWQP QH\I G RTQEGEFKRI U HOT Y JKE) G
FQRWD GPW Y GIG ETAOVMGE %TGNFGT X %QCTF QH
7 TWMGAU QH&QOOWPK[ &QNE G ' KVIKEV 1 Q
- o1 W
Bl +QDM X %WG ) F \0
&K

,V KU KO RQIVCPV HOT EQUPURNAQ CRRTGEIO\G \J OV
RTKKKE GF FQEWO GPWU K QPG IWIKFKEWGP O g
Qr O PQVDGRTKKKE G K \0G QUGT CPF \Q
\COMG UVGRU \Q LRGCM Y KO HOTGH P EQAPURN\Q
WPFGIUWCPF UG FKIGIGPEQU RCTWEWCTY
YJGG RTGFVEWP KJ DEPI OCFG ¥ DQU
EQAPVIKAU ' Q PQV CUJAD G MG LCO G RTKKK@E G
RTPERMU CRRY P CFFRKQP \Q UADUVCP\KKG
FKHGIGPEQU K \0G ITY QHRTKKHE G CP KIUAG
YRO JKJ TKM HOT UG WPCYCTG CTG UG
UADUWCPMCN  FKIGIGPEQU K TACWP  \Q
KCFXGNGPY  FHKENUMG QH RTKHAE &
PHJTOCWQP CPF WG WG QH EXCYDCEM
A TAOCPW K WG FEICPI G (H QEEVIPKE
GXHECGPEG

PCFXGINGPV' KENQUNG

P &CPCFC UGG KU C EQQOQP ITY THJIV \Q
TOMCEY KPCFXGNGPW  FKENUGF  RTKKHE G
FQEWO GPWY JKEJ KUEQD DPGF Y KU C RQURKKG
DM CWP QP TCEGXW! EQAPURN \Q CFXKG
UG TCEGKGE RQGPVCH RTKKKHE GF O O\GIHCN
FQWIY CPF QT TOMWIP \0 GO

7JG EQQOQP MY THJV CRRMAU K EQAPUN
\CMAU TGCUQPCDNG UWVGRU \Q RTQVEV RTKKKE G
\J G FRENUMG Y CU PCFXGNGPV CPF EQAPURN
MU IOOGFIOG UWGRU \WQ TOMCEV WG
FORWO PV QPEG WG DEQG CYCG L H
TEGKP! EQAPURN HCHU \Q CFXKG \0d  JCXG
TEGKEF ROGPMCN RTKKKE G O QGO QT
O CMAUWLG QHVI GRTKKHE GF O O\GTICNU I G

EQPUSSWEPEQU ECP WENFG K RTQHRUUGQPCN
FRERMPG KK TGO QXCN CU EQWPURN QH TCEQTF
CPF KK K UQ0 G ECUAU \0G ENGPWKI ENGIO QT
FGGPEG DAPI FKDKUF 7JK THJIV CPF
EQTARPFI®I (DM CUWQP &KW K UG
CDUGPEG QHC ENCY DCEM Cl T30 GPV 2 HETRKECN
IORQNCPEG K &CPCFC YJKG C ENCY DCEM
O TEO@PV FQUU PQV QXGTTEG EQAPUAK
EQOOQP NCY QDM CVQPU \Q \OMG TACUQPCDING
UWGRU \Q RTOGEV RTKKKE G K/ YHN JAR
CW O GPVMIGEQO O QP NTY RTQWCEWQP

P \IG86 \IGEPUSWPEG QH KCEXGNGPV
FRENUNG KU QRGP FKBVO\GE D] UG UO\G [ QAT
ECUG KU RGPFIPI W CPF GXG UG RGEHKIE
WIKFIEWQP K Y JKE] [ QAT ECUG KJ RGPFIPI

7JK WCOG ROEIYQIM FAK P FIBOVQ UG
RTQHAUUGQPCN TALRGPUDHIGU QH \0 G TEERIGPV
WQ VUG &PV UG TESRKG RIKKE G
FCEWOGPW Gl PQV ONNUWCVAU J CXG CFQRVGF
$% OQFAN TWG P TACMP WQ G
TARQPUOKIHMA) QH EQAPUN \0CV TCEGKQU
KCFXGNGPW FHKENUF FRWOGPW  7JAG
UCO\G NBXGN QT IWTKUFKEWQPCN NBXGN XCTKCPEQU
CTG YJ[ UXGION QN CPKCWQPU CPF
RTCEVKKQPGIU JKJN TGEQOOGPF ENCY DCEM
O TGO PW \Q CFF C EQPUOGPV NJ GT CH

RTQGEMQP : KOQA C ENCY DCEM O TG0 GPV
FERGPFI QP UG IWIKFKMQP W P
KPCFXGIVGPV



RTQFVEMQP | QAU WPCEMPQY NEFI GF QT KU RQQMY
OCPCO GF D[ EQAPURN I G EQD O WPKECWQP ECP
DG GP\GIGF CUGKHEGPEG D[ \0 G QRRQUPI RCTY
CU K UG EOG (H\WIG $ NZ - QPQU EGHIRI QPG
FCDCENG NoUV HOW

JWRU YYY P[ O QUEQD WY J
[ WG UWCTRI QHONZ LQPAUU WV O AU QU
KU TGONE Y K JVON

&QN\PUNY QMR QP ETQUU DQIFGT O CWGIU 1P
UG 86 PGF \Q WPFGIWCPF UG ETRKECN

kO RQIVCPEG QHJCXKPI C ENCY DCEM O TG0 GPV
RTIQT \Q RTGFVERRI FQRWOGPW K UG 8 6
&QPXGIUN EQAPUGNY QM1 QP ETQUU DQTFGT
OCWGIU ¥ &CPCFC PGF \Q WPFGIUCPF \0G
EFQQOQP NY THJIJW CPF EQITGLRQPFKI
ROKKKG DM CWPU K WG TEARY -
RTKKKE GF O Q\GTIONU

) TCPMi PQ COQWPY QH JWOCP TOXIGY QT
WRIKMECQE UMK CIG HOWIAU CIG CP
CRVH JV NEM QP KPCEXGINGPV FRENUMG CH
RTKKKE GG OC\GIIOU ( PUNTG [ QV JCXG UG
THJV RGRNG ¥ [ QM EQIPGT \Q JCPFNG MG
LRMCUQP UY KN CPF CHEEKKGY

7JGIG CIG RNP\| OQIG WVIECEQU CPF
&ZCORNU HJT FREWUCQP K \JK WG CH
CMENU 8PFGIUCPFRI UG  FHHGIGPEQU
TA CTIFRI  KPCFXGNGPV FKENQUMG ECP JCXG C
UADUCPMCNIO RCEV QP \J G MO GYPG EQUV CPF
UAEEGUU CH [ QAT ECUG %MKF UG T JV V@O
CTOAPF [ QV\WQ RTOMEV RTKKKE G WQ [ QW ECP
HOEWU QP UADUVCP\RKG NB CNKUUAGU H CPF JCXG
RGPV CHMWOG \WQ | QQ NG O QUG RAM
O GJ/TKE KO RGIKCNEQPXGTUGQPU

& TERU

&T UWON2 K QPPAIN& ( 2
CPF &Q) QAPFGT
+ GNIKOKEC ' KEQXGT]
&QNPURN / 3

& T WWCNKU C HQTO GT
NKK C\QT CPF RTQXKEQU
G KEQXGT EQAPUN
UGTXKEGU \Q EQTRQTCUQPU
PQP RTQHU CPF
| QXGIPO GPVCl GPEIGU
\J TON J QAW & CPCFC
& T UWCNKU DCUF Ko

&CNICT[ $ % CPF 7 QTP\Q
21

50 WGEGOCP &(2 CPF

&Q) QAPFGT
3TN KEQXGI] * TQWR

50 KJCEQD O GIECN
NKK C\QT CPF RTOXKEQU
G KEQXGT EQAPUN
UGTXKEQU \Q EQTRQTCWCQPU
PQP RTQHU CPF
| QXGIPO GPVCl GPEIGU
\J TON J QAW G 8 PRGF
6\C\AU 5 KJDOUGF Ko
,PFICPCRQYU , 1
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(" KEQXGI] KJPQ NPI GT C PGY HOFWWMI[ Y GXG DGEP CV \JKJ HOT FGECFGU %AW FAURKG EJ CPI QU \Q
RTIERI WMEWWGU FGETGOUAU K UWQICI G EQUMU CPF CEEGUUOKK[ \Q CORNG ENDWF DCUGF
CRRNECVQPU G KEQXGT EQPWPWAU \Q DG C EQUV DWIFGP \Q O QU Kd PQV CNNENGPW 2 PG QH\WIG
TGCUQPUKUMI CVGXGI[ MO G'Y GO CMG RTQI TAU FO\C EJ CPI QU

(CE] MOGY GEQPSWGT CEICNIEPI GMIGG KEQXGIT WRKIRU

NOW J CPF ND UQO QU KRl PGY QXGT\J G HGPEG

: JGP FOVC XQWO QU LWCTVGE RETECURI Y G WUIGF UGCTE] MGIO U CPF FCVG TCPI AU @ JGP MCV Y CLPK/
CPONJ YG CFFGF WO G DCUE (&$ CTONPF HIG [ R&U CPF EQORQWPF UXCTE] WGIOU 7JGP GO CWN
XQWO QJ OVWNIRNGEF  CPF Y G DGECO G RTCHEKEPY KB QO CKIN M TACFKRI CPF M&ZWACN PGCT FVRNECMQP
( ZRQPGPMCNKPETCCURU KR TGXKGY XQWO GUWUI GTGF K \UGGIC QH7$ 5 CPF &%/

(CE] MOG Y G EQPSWGT C EJCNEPI G \0G G KEQXGT URKIKU NOW J CPF ND UQO QU Kl PGY QXGT UG
HPEG (OGN I FOC R WQIV OGUL Kl HITOCW CPF GO QU CTG QPN U0 G QH UG PGY
EJCNGPI QUY G JCXGPK/[ BV O CVGIGF 7JTQY K * GP$, CPF Y GXG | QV\J G RQGPMCN\Q WP G KEQXGT
QP RUJGCF 7JRKICI QF ORI G KEQXGI[ Y CLPK/DQIP HQO C FAKG\WQ W W GO G %W JIQY FQ
Y GO CPCl GEQUUK C 'Y QTNF \J CV ECP HBGNQAW QHEQPVIQN

7JG1 QQF PGY UKJ\ICV\I GUG BEJ CNIGPI QU FQPK/ J CXG \WQ DG DCTTHGTU , P HCEV MVIG O CP[ \J Kl U KHY G\CMG
C UWGR DCEM CPF NQQMI CV\I G CEVACNRTQDNEO Y G CTGVIT Kl VQ UQNKG \J G CPUY GT KU QRGP TACWKAY ENGCT

M@ KR YRO \OG GPF K OKPFN,H[ QAKG GXGT RIEEMGF VR G KPHCO QAU + CDRU QH+ K N ( HEEWKKG
3CRNG \J KU MV UQAPFU HCO KYCT |, \KJ UQ UO RN [ G HGSWGPVY QXGTMQVIGF D] GXGP UG O QUV Y GW
KP\GPMQPGE  RTCEVRKQPGIU %GHDTG [ QAT PGZV TOXIGY EQPUEGT JQY \0G HNQY oI UN | GUMQPU EQARF
CUKIVY KO QRMO K KOl [ QW TGXIGY CPF EQPVIQNMPI  EQUW



o %3 K YRI \UGGPF K OKF ETCH/C UADUVCP\KKG KIUAG MOV QIWNIPG Y JKE) FQEWO GPV\[ RAU'Y QNI
TAO\G\Q'Y JKEJ HOEWU KUUWGU 8 UG \J KU CU C TQCF O CR HJT TGXKGY GIU

+  3THJTRK G EWAQFICPU FO\G TCPI GUCPF M3 Y QTFU KHWLKP

+ 8UG CMWN\WIG \CEJPQQI [ CXCHCDIG \Q [ QW 6 WRRTGUU FWRNMEC\VGU CPF GO CK\TGCFU 8 UG 1,67
HNGTRI $RRN 7$5 &$/ Y QIVHQY U

« &QPUEGT [ QM TKM \QGICPEG 7 CMPI JK JGT TKIMU FGETGCURU EQWV Y JIKG OKIO KKl TKIMU
EQORMG ECP DG EQUWY ) KF \0G DCMCPEG \JCV Y QIMU HJT [ QAT O CWGT CPF EQD O WPKEC\G
HIGSWEPVY CDQW/\J G TKUM NBXGNW CUUQEKC\VGF Y KO GCEJ FGEKUGQP Ko \J G HIG NECE] ENG

o . PQY [ QWT FOKC %GHJTG DA KPPl C TGXIGY OCMG UMG \0G FO\C [ QN JCXG KJ WG FO\C [ QW
&ZREVGF &QPUEGT WPl EQPEGRV ENVAGTRI QT QW GT XKICNK CQP \QQW \Q | GV C DRIFK) G G
XIGY CUY GINCU \WQ TGO QXG QDXIQAY PQV TAGXCPV FO\C JGNIQ CO O\ QP QIFGT EQPHIO CWQPU
8 UG FCU DQCTFU\Q QDUGTXG FO\G TCPI GU CPF EWAQFICP ROWGIPU

o %G C KG ' QE TOXIGY WIC\A KU CTG K\VGPFGF \Q DG HEZONG ) QNQY VUG WQT QH[ QAT FO\C CPF
FQPK/ J GURC\G \Q CRRN O WNARING VTV KGU UO WNCPGOWNL &$/ KUPK/ CNNQT PQUKPI H K/ ECP DG
CRRNIGF \Q[ QAT GO CHU'Y J KG MPGCT TGXIGY KUCRRNGF \Q[ QWT&$ ' FTCY Kol UCPF URTGCFW GBW

+  6JCTG KPHITO CWQP TA WICT 7Y Q TGXKGY GTU ECP J CXG C MAPFCO GP\CNl FKHGTGPV GZRGIHGPEG CPF
WPFGTUWCPFI QH C O CWGT DCUF QP YJCV M d KG TGXIGY G 7CM QRGP CPF EQNCDQIO\G UQ
GXGT] QPG MPQY UM G Y J QG RIEEWWIG

o &QPUEGT NXAWPI WR D[ WPI C HCEV O CPCl GO GPV QT EJTQPQWQ [ UQHKY CTG 7 J KU CNIQY U [ QW\Q
EGPVICNK G\MI GME  HCEW J QVFQEWD GPMU CPF KUUAGU UQ V@00 O GO DGTUECP WG] QP \UGLCO GRC G
,VJCU\I G CFFGF DGPGHY QHLCXKR! Y QIMFQY P \J G TQCF

P GXGT] O CWGT W GIG KJ C FAPFCO GP\CNUWQT \Q DG Q¥ 7 J G HCEW QH
\0G ECUG FKEVO\G YJQ YJGIG YJGP CPF YJCV[ QVOK JV DG NQWPI
HOT ,VECP DG VG RWPI \Q FKKG KP\Q TOXIGY QH O QP FQEWO GPWU\Q
| OV CIGCF QH\IG | COG DW/ Y K0 QAW RTQRGT RNCPPHRI [ QAT EQUW ECP
Uy W TEMOY $ UBUURI [QM FARGF QMEQOG CPF TGXGIUG
GPl GG UG RTQEGW O MMV DG UG UGETGY EQUV O CPCl GO GPV
Wic\A [ [ QAKG DG NoQVeI - HOT

7ICPCOCP' [M
(3,4 "0 CPCl I ' KIGEVQT & CPCFC
G KEQXGT &QPUANIPI
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& HDAYW ) FWAYDQDQQXDARRQ HIHQPH GHVL QHG VR HEXFDW DQG FRQUHPWKHH GVARYHY FRP P XQW &

EWRITHYARP P XQW R H GAVARYHY DQGWHK SUR HMRQDYWHRSSRUMQW VR Z RINVRIHWHU
VRWDOMRP QVRYHU é

© KHHGR, WIUN/5 HDWYIW ) HWZ DVDQDPWRQSDANHG (D VR LQWSILIQT VSHDNHY EDAN VR EDANVHP LQDWY/
Z WK GRI HQYWR FKRRH I LRP I XQGQHVE RINQJ HYHQW KDQGY RQ ®DLUQIQ) MEVDQG LQQRYDWRQLY. DBV W2 DV
D | DEXE®XV DQG H AVMQJ RSSRUXQW VR P HHWDQG ERQG Z IMK LQAYIGXDY 1Q RXUH GMRYHY WK Z RUTS
VENQJ KRP H FRSIRXV DP RXQV R IQRUP DARQ DQG | RZ DUG WIQNQI LGHDV , D& D\ V GDYH 5 HDAMW ) HW

|HHIQ) H AVMG CERXAHYHY WIQ) ,&/H BDLOHG KRZ VR 0SSO QHZ 1GHDV DQG FROAMQXH GHZ LHDARQWKLSV
IRPHG $ IHZ KLIKQIKWIRUP H!

e 6HHQ) &DQDADY SDHDMSUHVHIFH 6X\VDQ:  RUVP DQ VRRN WH WIIH Z IMK RKHULQVSIUQ) SDOHDAN
94Y DQNVEHD* HRIUH 9DQFH . DM - DORQV-RKQVDQG' DMG' MK WKDUQJ Z D VR XVH 5 HDWYW
&/ RQG/ IMIDARQE

e D5 IRUSHYLZ 5HDAMW2 QH LV NHHSIQ) XS Z W IQFRBRDAQ) * HQB, * 37  DQG/ DUH/ DQIXDIH
0 RGHY 7KHHZ DVDBWWR : 2: |DPVRU DOGRKD FKIQ) IPRURR /2 /

e +DQGVRQ®DLOQ) @EVDQG YHQERUERRWMY

o . H QRM\SHDNHU 3KIGBDXQEHWY &( 2 R 5HDWIW Z DVIQUSIUQ) DQGMCAHH

e +RWDQGP RAYDARDOSHINHU' DYIGO HDGH Z DVKIMURXVSHURWP 1QJ P IQGEGZ 1Q) GHP ROMDIARYY
R WSLFDOKXP DQEHKDYLIRUDQG SV KRB\

\Z DV D SUYLBUH VR DMAQG VXK D JUHDAFRQ HHQFH / RRNQY |RIZ DUG VR VHHQI Z KDNIQQRYDWRQY DLH 1Q
WRHIRUQH W HDU
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